SEBI Grade A 2020 Live Quiz #2

Material Costing
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Q1. Which of these is not a Material control technique:
(a) ABC Analysis

(b) Fixation of raw material levels

(c) Maintaining stores ledger

(d) Control over slow moving and non moving items
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Q2. Economic order quantity is that quantity at which cost of holding and
carrying inventory is:

a) Maximum and equal

b) Minimum and equal

c) It can be maximum or minimum depending upon case to case.
d) Minimum and unequal
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Economic Ordering Quantity =

Where,
A = Annual demand /Consumption

O = Ordering Cost per order

C = Carrying Cost per unit per annum.

Graphical representation of EOQ:
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Q.3. Calculate EOQ (approx.) from the following details:
Annual Consumption: 24000 units

Ordering cost: Rs. 10 per order

Purchase price: Rs. 100 per unit

Carrying cost: 5%

a) 310

b) 400

c) 290

d) 300
%



Control of the Stores
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« Maximum Level = Re-Order Level + Re-Order Qty — (Minimum Rate of
Consumption X Minimum Re- Order Period)

*  Minimum Level = Re-Order level — (Normal Rate of Consumption X Normal
Re-Order Period)

* Reorder level = (Maximum usage x Maximum lead time) + Safety stock
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Q.4. Re-order level is calculated as:

a) Maximum consumption x Maximum Lead period
b) Minimum consumption x Maximum Lead period
c) 1/2 of (Minimum + Maximum consumption)

d) Maximum level - Minimum level



Q.5. Calculate Re-order level from the following:
Consumption per week: 100-200 units

Delivery period: 14-28 days

(a) 5600 units

(b) 800 units

(c) 1400 units

(d) 200 units
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Q.6. ABC analysis is an inventory control technique in which:
a) Inventory levels are maintained

b) Inventory is classified into A, B and C category with A being the highest
guantity, lowest value.

c) Inventory is classified into A, B and C Category with A being the lowest
quantity, highest value

d) Eitherb orec.
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Q.7. Which one out of the following is not an inventory valuation method?
a) FIFO

b) LIFO
c) Weighted Average
d) EOQ

BANK



SEBI Grade A 2020 Course by Ramandeep Singh

* Video Lessons for Phase | and Il

* Based on the latest syllabus(2020)

» Test Series For Phase I+ Phase 11(10 tests for each paper)
 Downloadable and Print-friendly Study material

e Descriptive paper evaluation service

* 9 Final selections in SEBI Grade A 2018(Out of 47 students)
e Join the course on BankExamsToday.com

BANK



BA

Hafiz Gafoor

SEBI Grade A 2018

Shivaraj Kartan

Gaurav Kumar

3

Abhinav Ingole

Pradnya

Murali

NO PHOTO
AVAILABLE

Santwana Panda

Sudhanshu Seth
—




IBPS RRB Scale 2 and 3 2019
oo ark Lo

BANK




a

Priti Yadav Pankaj Singh

Bhavin Padhiyar Abhishek Shukia

£

Jai Choudhary Prateek Joshi Rajarshi Pramanick

Chamakuri Anil Kumar 1 Ankur Singh Amit Patel Prince Ram Babu Sharma Rahul Jha



\ NO IMAGE
AVAILABLE
Vishnuvardhan Kanchan Chaudhary Meenu Kutty Gowri Shankar Shivam Aggarwal

BANK
EXAMS



NO PHOTO : NO PHOTO
AVAILABLE AVAILABLE

Kotha H.Krishna Amit kumar Sayak Barai Anupam Sain Ashutosh Net?:ga'\(g;kar Chyfg{,‘aw

BANK
EXAMS



