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!" 23 #$ 2017 %.& '() '*+ , -./01 

!"#$%& '()* +,- !.,/' 012 345 6789 7':+;, :< 23 =, 2017 >?@ABCC +,D 
EFGG4& >HI JKL 1359/2025M >,=N 23M E8:O; 8P+LQ RSTU# VWX# !8GGV; 
!.,/' 012 345 Y+,D HZ, YFXZZ#  =[4 \SF ZL !8]]^ !.,/' 012_`, 
Uab c+,D ![de-8f` gLa h-X-ijg`, EFkX' &7lamBCC Eno X.aM 345; 
!"#$%&, !HZ PpE#M !T7?BM !;q "3r4M !.,/' >kLg#Q !sdQU7 /Lt 
>uF4&_`,M >OmSd !"3r4 v,k7mw >VB?x`, v,yzh E{.L ;7K !F-f "3r4 
z<|_` Sd }Bo >,~h| &S�; \ch >=t z<|_`, d.VPFBCC 345; YvUno !F-f 
"3r4>* Ph.F_`Q !kL' �� !�~T# vd|_` EVU�# E=]d 8P+)* !4~X} !.,/' 
012 h-X-ijg`, &=L+BCC  

Enz VWX#� 345; E6789; �L ;dd� &?8|�; �Ed# }[$` !4Y8�# Q�;C- 

• !HZ PpE#C- \V|* !HZ PpE# v!=U: VK� E4&u&Q EP,g# �L 2017 V�X� 
14.4 EV� ~L�BCC !HZ PpE#, Ystc, 7Qd� hP'-U- !HZ PpE# P,g# �L 2017 
V�X� 12.1 EV� !~X: 2�,M +c�; \V# 8Vjjd �k# YUEX; 25.6 EV� ZL 
2U�lL Yt89 kQp >jd�BCC E8Vjjd �k# 17.8 EV� !~X:; hP'-U- &B�U 
!HZ PpE# Y>hQ; ZL 2U�lL kQp &j! ��,hM YkL' �)# �yo E8�:U VBD 
v&,:)) d.9BCC cnoh EE�# \V� V�V�& >?+� !8?�~; !;q h,�� 8V, 
c;K �Q E8�:U VBD >78HN� >aL�BCC do Ev,yo  v,[cM E4&u& �L 0.1 
EV� EP,g# �L 2017 Sd ~P�  !0.2 EV� �L�* �a.#  VVu.� !HZ PpE� 
E"3r4 Sd !4rX; �Q  v!=cc V��, &VS-|BCC E8VjjdM Sc�# EL?| 
\V|# 2,Y+cB !V]; !HZ PpE# >z, ?cE# ~X� EdEBK V;XaQ ! f 
;aU#h Eo'X8:� Sd v&j~X &c; Y+a �Q VkcB v,[cE#M do,,h P' 
cFj?# '()* +,- K'k !.,/' 012 V8PE¡, V=OB v,~4.+; 345; 
8Xa�|BCC 
 

• !"3r4 v,k7mwC- 345; !{.L ;7K !"3r4 �a.# 8OQ-f v,~=Oc 
8.,u¢BCC !'()* +,- !"3r4 v,k7mw >VS?x` (Composite Index of Economic 
Activities)M !8OQYX !"3r4 �a.# Vr¡, &j&�CC cnoh EP'LQ; /Lt v!|£ 
&� >EX|` v,k7,mw_`M Y;q h,�e >kLg# V��B ZL 8&d¤ E",�7#�; 
/Lt &c; !hL# �a.# V�VLM !¥=¦` �§ ,Pa E8cdh !�Q vQ !�Lk 
�§ ,Pa VOQYLQ EV?�a Sd !4.¨ #),70L#Q ��uh, !Vj:� >.BP©�` 
V7ss# c"3r4 �a.� !!)j�;, >_,|* >78HN� >aL.HBCC  
 

• !.,/' z<|C- YkL' �)# �yo E.,/' u;;L >VB?x` X.a �], �a.# 
878;ªBCC doh 1�, !«c;M !'aL 012_` EVO h ��, SS EV~XZ�; 
v,yzh !T7?B vQ !;q /Lt  �a.# EVr¡ U;CC chj¬� v7Y :< �L 2017 
V�X� aX7 E"3r4 ;7K !4/H�X; !OkSS .,/' >kLg# (broad money 
supply) !23.3 EV� �a.# v,~4&jdM !+,3` OkSS !'aL -h`# ~P� 18.1 
EV� v,~4&aP 8.h�BCC  VWX|* .,/' (base money) ~P� '()* +,- 
Y�Lk p&q ?.­; Yt89 !;q h,�� -h`# !8U� dEBK �], �a.# v,~4&jd 
dOEmBCC dz, v,®M do -78# E{.L ;7K 'aLh �U EOkSS !.,/' >kLg# 
Sd Yt89 qF� v,[drL &~X.;M'()* +,- E>OmSd !+,- 'aL �a.# Sd 
&7=VO; ]) >z,h +cVU�� U;CC EV� hM !+,3` #Lt 8=Fq .,/' 
(excess reserve) Yt89 \V|* qF� &j! 2�,M OkSS !.,/' >kLg#Q !'aL 
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�a.# P, !HZ PpE#, |j� ?S~X.; OkSS !{.L ;7K hL# (nominal GDP) 
�a.#  &U:Q Y8�S�; !'()* +,- !012 >Gh ZL  !8]]V U;CC 
 

• !�ca 8V, z<|C- !8c&£ !>qL �� !�ca 8Vr` YF�YS* +,- 012 !�ca 
8V, Yt !Fc# >uF4& Fj!|�;, 345; 8.,u¢BCC chj¬M Y|oj7 �L 
2017 �hf !HZ PpE#, |j� ?~X.; !�ca 8V, ZL 2U�lL !>qL �� !�ca 
8Vr` Y�f ESd �U; =KcHBCC doh >uF4& c.,/' .E& VUmm# >EX|` 
z<| Vr¡, &VS-|BCC chj¬M !91-=, !V,P¯# Ph� °# :Ua !�ca 8V, 
Yt89 qFe EFj!# EP,g# �L 2017 V�X� 17.7 EV� ~L�B� doh !HZ 
PpE#, |j� ?~X.; !�ca 8V, ZL 2U�lL Y�f ESd �r 8VuP¢BCC E8Vjjd 
VBDM '()* +,- E"3r4; ;7K &c;, !.,/' >kLg# VO, cV±]OL 
&7`c; /,a +,3` vL7 EvL7 !4E[~¡E# !7-=, ±d| &c;, >F?² !�ca 8V, 
E4�c.; !�ca 8V, -BB (Interest Rate Corridor) ;7K v,y�, Y+,3` ZL 
!.,/' P'd# (Open Market Operations) v&~X. d.9BCC EV� hM EP,g# �L 
2017 V�X� +,3` vL7 EvL7 !4E[~¡E# !7-=, ±d| &c; >F?² !�ca 8V, 
17.5 EV� 2�,M doh '()* +,- +7=VO; !�ca 8V, -BB ;7K V� , 
&j&BCC E+,3` V?YB v!8~X. &c; !.,/' P'd# Yt89 �a.# EFj!# EP,g# 
�L 2017 V�X� 'L 740.2 �1$, ~L�BCC 
 

• !+,-Q !sdQ,7 /Lt VXZZ#C- !{.�� !+,- ¯L\# uk89 !8ES¥ 'aL vQ E³ 
?´|B &c; EV�  µQFQ !8XZZ v,~�U 345; .hP¶BCC �rhM E>,[,a 
+,3` /,a E8�:U VBD !Ke .,/' >YB (liquidity) vKX# |d�+�HBCC doh 
E8�:  !PB +,3` /,a E4|!; Yt89 !'aLQ !8=Fq @j' (loan to deposit 
ratio) KhL| !8,l+X= ��,h >,[,a +,3` E8�:U VBD V��B >jd8HBCC 
dz, v,®M vUno !Ke .,/' >YB `Pf` >z, Sd E+,- c+,- !.,/' .E& 
(Interbank Money Market) vQ E'()* +,- G4 !'aL >.BP©# Vt#( v&.¨ 
Q�;CC  
  

• !T7?B z<|C- 345; EE�# \V� K,m· !8�SE# !T7?B 012 7L\# v,~UEL 
vQ doh Y'()* +,- K'k !.,/' 012 ZL !8]]V V� , 8.,u¢BCC doh 
E 2017 E�# \V# !.,/' 4¸75L cE�# }ac# F¶& Y'()* +,- =K| 'aL 
v,[d�:a &~X.Q !F�YS* +,D, !.,/' 012 >Gh EvI} !4~Pt -78# �¹BCC 
 

• !;q "3r4 /LtC- Eih¬ �L 2016 Y8?�~; z�, >=t F��& ZL 8&d¤ 
!;q "3r4 >uF4& EEL?| VV/9_` #Bk vhL| >jd�BCC doh  E�§ 
,PaQ EiHS v,yzh E?´|B >?;,# Yt89 �a.# !|! 2�,M !.� ,Pa P, 
vh'�h c;K >B|!E#hCC Yno Yt89 �a.# ZL 8&d¤ !YX,# >?;,# }ac# 
!8��c 2�,M >OmSd !-t& 4�, +c�; \V# YUEXE# }ac# �K� #Lt EFj!# 
!'()* +,- !;q h,�� VO+E³& -h`#, E>)# vKt Yt v,yB >aLº|BCC 
 

• \ch >=t z<|_`C- !\ch "3r4 �a.# !V=U7 >uF4& EFj!# v.».> E 2025 
E 2.8 EV� v,yzh E 2026 E 3.0 EV� v,~4&aP !\ch >=t !.,/' aLI# 
(IMF) VX� &VS-|BCC doh !"3r4 �a.# Y8OE=; 3.3 EV� vQ =~h 2B 
EUE¡ \V|# Y8V/.E; �a.# ZL 2U�lL EvI} uk &c V�  8VS-�BCC 
E8Vjjd VBDM !\ch >=t !HZ PpE# E>,[,a {.)# !F,:))# >uF4& 
v,~4&jd �.V#h EKk� P, !V=U7 >uF4& v,~4rL dOEmBCC !HZ PpE� 
h,h v,¼, v.».> EKL �L 2025 Y88UE!; &U: ��,h v.».> E 2025 V�X� 
�~ 4.3 EV� uk v,~4B d.V|BCC dz, v,®M >z, Sd v!878H� &� !®�-
0c½? >uF4&_`M E8Y||dU# v!8~X} ?� !\ch >=t !|�t F��&_` 
v,yzh v!8Y:� &� !,Pa V78�}©` E\ch >=t !HZ PpE# Sd >�|* 8Nvr 
1&~L¾ v,~4`� 7Z# >cCC     
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!.,/' 012 345 Ph.FQ ;j<  

345; !"#$%& '()* +,- v!�:~ &c; K'k !.,/' 012 v!|! Sc; !HZ PpE# 
VL.' Yt89 4Q v,~8��8 EVX[� d¿; K'k 012 !HZ PpE� EV?Yc9 �� 1~X7E# 
!|:E; !UOS >�u P' v7Àj? aX7 v,y=KB �7¹BCC  

Yno vd| EVU�# 345; !4Y8�#, !.,/' 012 h-X ijg` cgLa >kLg >7�7¹BCC 
Enz VWX#C- 

• >,~9� !'()* +,- !012 8V, (National Bank Rate) >z, +cE# 15 EV� 
v,y±dM'()* +,- c4:]�; G4 !8=Fq @j' >.BP©# (standing deposit 
facility)M cG4 !'aL >.BP©# (standing lending facility) !4Y�� !�ca 8Vr` 
+�E# v,y=K�M v,yzh +,3` E'()* +,- !4&7=hÁ# !PÂ| VO+E³& 
h]< EUEXE# v,y±d 8�7¹BCC 
 

• zc89� >z, Sd v!878Hc &c;, !HZ PpE# !VL.' >uF4& F7=OB 
>7�S� EV�  >z, &c; 18 EV� \V|* !'aL �a.# ]) v7Y =]£ !V7YXh 
�L 2018 !.,/' 012 345 7':+ �� aX7 v,y±d 8�7¹BCC  

 
• Ã789� ,Pa +,3` !XIh �� !Ph� °# g,a (Treasury Bond) v,y.� 

!4&7.a~; !"#$%& '()* +,- VV�& (MFAD/TRBO/001/2022) v,yU� 
8�7¹BCC >z, Sd !V,P¯# .� !F:+:' >kh EvI} EV���M v,yzh 
V,P¯# !E�# }ac�, c¶¶S# !;qQ .E& VL Y�  !�  !�.L ;7K 
!VE~�& >F)Ä`, v!8O=V EV�  E+,3` Sd 8K© !±!;, do,, >7.[I 
VV�& >z, Sd F,�� 8.� V� , 345; >hrE|BCC 

 
• >)89� !+,3` !'aL �a.# .~' EV7YXh �L 2018  v,~4Yc: |j� !8~X. 

��,hM v!878Hc &c;, !HZ PpE# !VL.' >uF4& +7OE= VBD !4~X}  
c;¦` �[B8�c. BB !.,/' 012 v,[&V) '()* +,- v,~ >7�S�U� .E&-
VL !�  !.,/' 012 V��&_`, !4O=h d�QBCC vUno !.,/' 012 
V��&_` !'()* +,- !012 8V,,M Y+,3` ZL !4~XP !.,/' P'd#, 
(Open Market Operations)M !;q h,�e V¥K �dh VP�#, (foreign exchange 
interventions) v,yzh +,3` E'()* +,- !4&7=hÁ#, !PÂ| VO+E³& 
h]< Vc�K, &?#|�CC !HZ PpE� E4�c.; B- v,y�, cF7«B vUno !.,/' 
012 Vj�&_` v,~ >7�S�U� E8QOB �dh Ek,I# Kkh Sd v,y;� 
d~XZBCC 

EV�X�h =]£ !345; 7':+ V7YXh �L 2018 V�X� �dh v,~ >7�S�U� Yn& =~h 
'© v,y�, 8�7¹BCC      
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