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Abstract

While project risks are generally acknowledged merely from owner and contractor per-
spectives, other parties also play important roles in the project. The aim of this study is to
analyze the application of risk management in the toll road project from stakeholders’
perception, such as contractor, owner, design consultant, supervisory consultant, and com-
munity surrounding the project. Data of risk factors were collected through interviews with
each stakeholder, including the probability of occurrence and their impacts. Risk Break-
down Structure (RBS) has been adapted to breakdown project risks from various stake-
holders. Risk level of each risk factor is obtained by multiplying the probability and the
impact. The overall results of risk analysis show various risks as perceived by each stake-
holder due to different roles and interests in the project. This research provides an under-
standing of how project risks need to be fully comprehended for the success of the project.

Keywords: risk management, construction risk, project stakeholders, risk breakdown
structure, toll road project

1. Introduction

Indonesia’s economic growth continues showing improvement over the last 9 years (2009-
2017 period) with the latest rate of 5.05% in 2017. One of the challenges faced in escalating
Indonesia’s economic growth and improving economic competitiveness is the development of
infrastructure. The rapid infrastructure development has been running in various sectors, from
energy systems, road transport, office buildings and schools, telecommunications, and water
supply networks, all of which require reliable infrastructure support [1].
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Risks are closely linked to infrastructure projects, and toll road projects are no exception. Risk is a
consequence of an uncertain condition which quite often cannot be predicted accurately. It is
therefore necessary to have risk management from the beginning of the construction project, to
reduce the impact of possible risks. PMBOK Guide 5th edition (2013) describes the stages of risk
management, that is, risk identification, risk analysis, risk response, risk monitoring, and control.

Risks in construction projects are actually borne by many parties that involved in the project.
Generally, risks are identified just from the owner and contractors perspectives; however, some
other parties are also involved in the project. The aim of this study is to analyze the application
of risk management in the toll road project from stakeholders’ perception, such as contractor,
owner, design consultant, supervisory consultant, and community surrounding the project.

2. Reviewing risk management framework

2.1. Risk management at construction project

Risks of the project can be defined as an elaboration of unfortunate consequences, both of
finance and structure of project, as a result of decisions taken or due to environmental condi-
tions on the project location. Risks in construction projects are the matter that cannot be
eliminated, but their impact can be minimized [2].

A construction project is unique, specific, and dynamic, and therefore projects have different
levels and combinations of risks, hence different responses are taken to minimize those risks
and different consequences affect the project performance. Risk categories in building projects
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Relative Poor cost control
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Figure 1. Hierarchy of risk at building project in Indonesia. Source: Wiguna and Scott [3].
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are external risks, economic and financial risks, technical and contractual risks, and managerial
risk [3]. This risk identification can be seen in Figure 1.

It is important to manage the multifaceted risks associated with international construction
projects, in particular in developing countries, not only to secure work but also to make profit
[4]. To effectively manage risks in construction projects, it is crucial to correctly identify the
important risks and properly allocate them to the contractual parties. Stakeholders’ percep-
tions of risk vary due to different interests in the project [5].

Figure 1 shows risk category and risk identification on a construction project. Risks are identified
in each risk category. The risk category in the construction project can be within the scope of
financial risk, time risk, physical risk, personnel risk, design and technical risk, contractual risk,
political and regulation risk, and safety risk [6]. The risk categories for construction projects are
determined based on several considerations, including the types of construction works, the parties
involved, the construction methods, the project resources, the construction issues, and others.

2.2. Risk management of toll road projects

Basically, risk management of toll road projects goes through several stages such as risk
identification, risk analysis, and risk response. What distinguishes toll road projects from other
projects is the identified risks. Risks will vary depending on the stakeholders” perceptions on
the project.

The identified risk on toll road construction projects was [7]:

2.2.1. Major risk
e Traffic risk: traffic during the construction process. Inconvenience for the commuters to
travel.

e Toll risk: due to the lower traffic density, the collection of toll reduced. Toll risk lead to the
failure in recovery of construction cost. Total construction cost increased.

e  Constructional risk: the project is to be completed in certain costs and time, hence the risk
in the increase of material cost increased.

e  Operational and maintenance risk: due to the delays of the project, the operational and
maintenance cost increased which affected the commencement of operation to cover the
estimated maintenance expenditure.

e Land acquisition: delay in the project due to land acquisition lead to increase in the
estimated construction cost.

2.2.2. Minor risks

e  Utilities: nonavailability of fuel, electricity, and utilities not relocated on time causing
delays to some works.
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* Noise: repetitive, excessive noise causes long-term hearing problems in labour and can be
a dangerous distraction.

e  Material and manual handling: materials and equipment are being constantly lifted and
moved around on a construction site, whether manually or by the use of lifting equipment.
Different trades will involve greater demands, but all may involve some degree of risks.

The risks of toll road projects in Indonesia from the perception of owners are categorized into
seven categories as below [8]:

a. DPolitical risks, such as discontinuation of concession, tax increase, inappropriate tariff
implementation, inappropriate tariff increase, new government policy enforcement, etc.

b. Construction risks, such as inappropriate design, land acquisition, project delay, project
site condition, contractor’s failure, etc.

c¢. Operation and maintenance risks, such as toll network condition, operator’s incompe-
tence, construction quality, etc.

d. Legal and contractual risks, such as concession time warranty, flawed/inconsistent con-
tract document, etc.

e. Income risks, such as inaccurate traffic volume estimate, inaccurate toll tariff estimate,
construction of a competing alternative road, etc.

f. Financial risks, such as inflation, devaluation, interest rate, changes in monetary policies,
limited capital, etc.

g. Force major, such as weather condition, war, natural disasters, etc.

Risks of toll road projects will be different when viewed from different stakeholder perspec-
tives. From the investor point of view, the most risk in toll road projects is related to land
acquisition. Other major risks are related to government policy [9].

2.3. Concepts of risk and risk management

The risk arises because of the uncertainty of an event that has not happened yet. In such an
uncertainty, risk will always be inversely proportional to profit. Uncertainty can usually
increase the risk factors that can be seen from potential occurrence of an undesirable negative
state of an event [10]. In many cases, the greater the likelihood of risk, the greater the likelihood
of profit. But there are also some cases where the level of risk is small, but the likelihood of
profits is great. The ability to understand one’s risks and benefits is not always the same will
depend on the experience and knowledge.

Analyzing risk is an important thing in a business. In construction, risks can be seen in every
aspect of the job, such as work location, resources, or project execution schedule [11]. Risk
analysis aims to determine from the beginning of the possibility of losses and benefits.

Risk management can be defined as the identification, measurement, and control of the eco-
nomic perspective of the risks that threaten the assets and income. Risk management aims to
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identify the source of risk and uncertainty, determine its influence and determine its response
appropriately. The goal of risk management is not just to reduce risk. Risk management can be
used by a decision maker in estimating risks and benefits that can turn a risk into a large
income. The risk management divided into five stages, that is, risk classification, risk identifi-
cation, data elicitation, risk analysis, and risk response [10].

In the book, A Guide to The Project Management of Body of Knowledge 5th edition, a more
detailed description of the risk management process consists of more than five steps as shown
in Figure 2. In the following diagram, it is shown that the risk management process consists of
six stages, that is, risk management planning, risk identification, risk analysis that divided into
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Figure 2. Step of risk management. Source: PMBOK 5th edition, 2013.
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two: quantitative analysis and qualitative analysis, risk management action planning, and
supervision and control.

Another simple, common and systematic approach to risk management is suggested by
Berkely and others [11]. Risk management has four distinct stages: (a) risk classification, (b)
risk identification, (c) risk assessment, and (d) risk response. In the first stage, risks should be
classified into different groups with certain criteria in order to clarify the relationships between
them. The second stage entails the identification of the risks pertaining to risk management.
The third stage is to assess and evaluate the effects of these risks. In the final stage, appropriate
risk response policies should be developed to reduce and control the risks.

3. Research method

The object of this research is Semarang-Solo toll road Section I in Indonesia. In this case, the
risk perceptions of the stakeholders are from contractors, owners, design consultant, supervi-
sory consultants, and community surrounding the project. Differences in stakeholders” per-
spective on the project and the different interests in the project lead to differing views on
project risks.

Primary data were collected by interviews and questionnaire surveys. Primary data were the
identification risk and also the impact and probability risk from all stakeholders. The question-
naires were distributed to all five stakeholders. From contractor side, the respondents were the
general superintendent, deputy project manager, construction manager, and project engineer-
ing manager of the project. From owner side, the respondents were the chairman of the control
section 1, the chairman of the control section 2, and the chairman of the control section 3. From
design consultant side, the respondents were the team leader project and the expert in the case
study project (two person). From the supervisory consultant, the respondents were resident
engineer, quantity engineer, soil material engineer, and chief inspector. From the community
around the project, the respondents were the urban village heads (two persons) and the proxy
of community (two persons). All respondents are decision makers who are directly involved in
this case study project and have a lot of work experience.

Secondary data were obtained from the data collection conducted by other study, for example,
reference books, magazine articles, and journals related to the topic of study. The secondary
data were the toll road technical document, project document, and risk management that will
generate output risk and its response to the construction of toll road development.

The method of data processing used risk breakdown structure as described in Figure 3.

3.1. Risk management model

A Management Model is simply the set of choices made by executives about how the work of
management gets done about how they define objectives, motivate effort, coordinate activities,
and allocate resources [7]:
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Level 1: planning.
Level 2: risk identification.
Level 3: risk analysis.

Level 4: mitigation.

3.2. Planning

Planning is the first step of any project which includes planning, organizing and controlling,
and execution of the project. Project planning is the function in which project and construction
managers and their key staff members prepare the master plan. Then this master plan is put
into time schedule by scheduling people which is later called project scheduling. Project
planning and project scheduling are two separate and distinct functions of the project man-
agement. A project planning is mostly responsible for the success or failure of the project,
therefore planning of the project should be done very carefully and under expert advice [7].

3.3. Risk identification

The most important step in risk management is to identify the risks involved. The overall risks
must be identified to be able to analyze and know the risk response that will be taken. Decision
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Figure 3. Data processing methods.
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makers believe that the most important advantage in risk management is to identify it rather
than analyzing it [10]. According to the book, A Guide to the Project Management Body of
Knowledge (PMBOK), the steps in the risk identification are document review, information
gathering technique, checklist analysis, assumption analysis, and diagram engineering.

3.4. Risk analysis

PMBOK (2013) mentions that in the risk analysis, there are often used methods such as risk
probability and risk impact assessment. Estimating possible risk investigates the possibility of
occurrence of some specific risk, and estimating the risk impact investigates the potential
effects of a project that may affect the project’s objectives such as time, quality, price, and scope
of work which include both negative and positive impacts. Risk probability and risk impact
are used to calculate the risk level of risks. Risk level is calculated using Eq. (1) [11].

Risk level = Risk probability x Risk impact (1)
Risks are ordered based on the multiplication of frequency and impact scales, composed from

the largest to the smallest. To quantify the values of the risk probability and risk impact, a scale
of 1-5 representing low to high probability and impact is used.

3.5. Risk mitigation

Risk response planning is a process of developing options and determining the most effective
actions to increase the opportunity and reduce the risk from the negative effect. The types of
response to risk can be divided into four, that is, risk avoidance, by altering the project plan to
eliminate risks or conditions or to protect the project objectives from the effects/consequences;
risk transfer, by seeking the exchange of consequences or risk effects to third parties together
with the ownership of the response; risk mitigation, conducting investigations to reduce the
probability and/or consequences of adverse risk events to acceptable levels; and risk accep-
tance, shows that the project team decides not to change the project plan or is unable to
identify other appropriate response strategies.

4. Risk identification

The case study in this study is the Semarang-Solo Section I toll road project in Indonesia with
the following project details:

e Rigid pavement 4/2 along 3.525 m
®  Three main bridges

e Six box culverts

e  Four overpass

e Toll facilities and plaza toll
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Particular attention to this project construction is the three major bridges where the land has
hilly contours, while the bridge structure has a high pillar (up to 54 m), which in its execution
requires special resources (formwork pillar with jump form system and slip form, support
system for pier head formwork, and girder launching unit for erection girder job). The geo-
graphic and hydrological conditions of Semarang city with high rainfall and unfinished land
acquisition conditions are challenges that must be addressed with careful planning and imple-
mentation, so that projects can be completed on time, meeting quality requirements, and
within the budget.

Risk identification on toll road projects is divided into categories according to stakeholder
interests in the project. Risk in the toll road project is divided into four, that is, planning phase,
land acquisition phase, operation and maintenance phase, and redelivery phase. The most
significant risk is in the phase of land acquisition [12].

Risk perceptions of each stakeholder will differ due to the different interests within the project.
Table 1 presents the results of interviews in the identification of risks from different stake-
holders in this project. The identification of risk from the perception of contractor, owner,
community surrounding the project, design consultant, and supervisory consultant are
divided into eight risk categories. The risk categories are economic risk, contract and legal
risks, construction risk, risk of income, risk of operation and maintenance, political risk, social
risk, and force majeure risk. Risk identification was carried out for each risk category. Each
stakeholder carries different categories of risk, depending on the interests of stakeholders in
the project.

Risks as viewed from contractor’s perception were risk at economic risk, contract and legal
risks, and construction risk. Risks from owner’s perception include risk at construction risk,
risk of income, risk of operation and maintenance, and political risk. Risks from local
community’s perception were economic risk, contract and legal risks, construction risk, and
social risk. Risks from design consultant’s perception were economic risk, contract and legal
risks, construction risk, political risk, and force majeure risk. Risks from supervisory consul-
tant’s perception were economic risk, construction risk, political risk, and force majeure risk.
From this risk identification of each stakeholder, it can be seen that stakeholders have their
own risk characteristics, for example, risk of income is only relevant for the owner, and social
risk only exist in the community surrounding the project.

5. Risk analysis

Risk analysis was done using risk breakdown structure method. Risk level was obtained by
multiplication between the risk probability and risk impacts. The results of the risk analysis
suggest that the rank of risks from each stakeholder varies, as shown in Table 2.

Table 2 shows the risk priority of each stakeholder. It can be seen that for all stakeholders, the
highest rank of risks is within the construction risk. For the contractor, the most significant risk
is the job delay. For owner, the most risk is the delay of land acquisition. For local community
surrounding the project, the most significant risk is the risk of having pavement in that area



133

Risk Management in Indonesia Construction Project: A Case Study of a Toll Road Project

http://dx.doi.org/10.5772/intechopen.79457

(195uen anox

suonjengax ‘aansop peou) 30afoxd ssediano
/sawrjod 3INPNIS JUSUILIDA0Z 01 anp AqIqIssanoe PUE 12AND X0 3} JO UOT}Ed0]
¥ ur sauey) ¥ ur sadueyD ¢/ /Aanoe jo uondnisiq 6 aseamur Jjire) jo e o Ay} Je Inddo Aewr 3yay [, VA
9)eINdOE SSI[ SI (JUSUIUOIIAUD
aanjrey pasow “Gurroaurua) Apnys s1030enuodqNs £q 1391
S uonPNINSU0D) ¥ WopSIM Ul saguey)) 6 /paduelp aduapIsay 4 [enIuI 3y} JO SNSaI A, 9 saredax qol 03 anp s3s00 JO 5507 9
saanpaooxd
1091100 (sisATeuy joeduy
ur Jou syIom Aoams ay Suunp [eruswuoIIAug) VIg oyjen
9 10)DRIIU0D) S SUOIIPUOd IYILIAY  GZ'IT  JO Apmis Afiqiseay oN 71 Joawmnjoa ay) Suridmyde JoN 9 pasderjoo yyed sropn S
speoi [[0} jo uonerado
j10ddns jou ayj Sunmp speox JPRIHUOD paadord 0y jueynsuod
op 10sloxd ayy 1103 UO SIPIY3A 0} anp A} puoAaq $99 TeuUonIppe Ay spnusur pue 1ake|
g uIsuonIpuo)) S juowked aye] Gz'I1  9y1f Jo uondnisip/asioN 4 10§ SWITe[d 10)DRIIU0D) 6 I9P[0q Ay} S}9dW A1 Parog ¥
UOIINISUOD
Guump
suonIPUod Guruuerd $3500 9]2I15U0D JO sjIun
11 ISUeIM ¢ jo uopna[duwod jo aje] 11 £y11p sawodaq peoy 91 UOTONIISUOD UT SLIDU] G1 uour jo 2dud ayy ur aseaduy €
(y31eaYy uo SdULAN[FuI) Jrur
sajer 1SNP UOHONISUOD 51500 JuawaIN0Id wnwixew ou ‘Aep 1ad ayru
G  sAepop palorg 8 jsaxayur ur saguey) $1  4Aq pasned uonnyjod iy 0z puey ur aseaIdu] 61  1ad 1 jo saSewrep pajepmbry z
JuR}NSUOd
uSisop
woxy uSrsap Surppiq 103 paSewep sowodaq
81 1adoxduwy g sojewnse adud jo 101y GI  ©BaIE SIY} Ul JUSWDARJ 0z 9ye[ st uoyisimboe pue G1 )] SI IOM 1
[9A3] [9A3] [9A3] [943] [9A3]
st AN st SN st S IS s ISt st
uondadrad Jsu
S,JUe)[NSU0d uondadiad sjuejmsuod uondadrad jo
Arosiaradns woiy sy uS1Sap woiy NSy s,£131508 w101y STy uondadiad s, 1oumo uroxy >sry uondadiad s,10)0e1ju0d WLy STy  uey




134 Risk Management Treatise for Engineering Practitioners

Suruuerd uoneoor

sananoe paloxd
pue sapyaa yaloxd

ejep pue Ajmn Sunsixa

I 03 SS200® JOLJI ¥ 0} ANP SJUIPIDY 9 3O yoe] pue Adenddeuy P
d[qeyms
SpIepuejs ayj }oaw jou st uonismboe Aorjod
jou saop [puuosiad puef 105 uorjesuadwod juauIuIaA0g ur sadueyd 0}
1 jo Krrenb ay g, [ jo ooud ay g onp aouewojrad ur aseama €I
uonensgar
ayy 03 Surpiodoe
aInpnns jou st uonyismboe
JUSWILIDAOS SJUSWINDOP JOBIFUOD pue[ Jo UOHRZI[EI0S Sajewnsd
Q1 ur sauey) z Jo Aduajsisuoduy q jo ssavoxd ay [, 6 Amuenb sjensoeuy 4
(quawdmby
QATIOR)0I]
[euoSIa ) ayenbapeur suonengar pue uerd ssaursnq o3 ayeridoxdde
qdd Jo are ejep Arepuodas SME[ [EJUSUIUOIIAUD JOU 31k $)S0D DUBUJUIRW
¢ fqeqreaeun z pue ejep Arewtiy 69 JO UOT)R[OTA 6 pue Sunerado paseanuy I
(sorewunsa s30alod peoa [[03 0 anp NS dY) 199U Jou
IUMO 150 1oafoxd 0y pajefar) SJUIPISAI PROI SSADIE Sa0p aoeyIns Juswased ayy d9jueIEenD)
¢z aaneradoooun ¢ SOXB) UL ISBAIDU] 69  Ppajoauuodsip/ajeredag 6 JO SSaupiIey pue ssaujefy Ay, DURULIOLID ] PIPUSIXY oL
saxrdxa joeryuod s1eak ¢ jo porrad souruLjUTEWT
ay a105aq qof JI0ys 3jardwoour ‘surnjar sajuerens
ayy sojordwod 00} st awry uona[dwod readdesip 10 pue SUOHIPUOD ) YHIM QouBURIUTRW JO d)ep Ou
¢ I0)0eIIU0D) ¢ Sumuerdayy, ¢z /a8ueyd spooyIPAI] 6 DUEPIOdDE UT J0U USISa] 1 03 anp spuny Jo JUSWUoOpueqy 6
IUMO
JO 21nyPNYs
reuonezmuegio Ppajoadxa se jou I jue}nsuod
Juonisod saguep PaseId 3UI03q 3Snoy /1010e1U00 Sursiazadns 9)210U0D XIw-Apear
¢ ur sadueyD) ¥ Aorjod Arejauoly 6/ A JO S[[eM dWO0g 6 Suruum ayj jo Aypenb ay, Uo 7g Ssepd [eLIdjew IAQ 8
[9A3] [9A3] [9A3] [9A3]
st st st s st Asrd s s Asrd
uondadrad JSLI
s,juejnsuod uondadiad sjueymsuod uondaorad j0

Arosiaradns woiy sy

uSrsap woiy dysny

s,£131508 w101y STy

uondadrad s,19umo woxy sy

uondadiad s,1030e13U00 WOLJ MSIY  juey




135

Risk Management in Indonesia Construction Project: A Case Study of a Toll Road Project

http://dx.doi.org/10.5772/intechopen.79457

"103loxd peoi [[0) ] UONPAg O[0g-uerewag Jo sisAfeue Msny ‘g A[qeL

Jermsjewr uorPnNIIsuod

id J0 Lpiqereaeun 61
uorONISUOd
Suumnp spoygow
peo1 [0} 03 Juadelpe uonONISU0d pue dJeurerp
0] NP JUSUNSIAUL Arexoduay jo Surpuey
asnoy/pue| Jo JO 3[OE[ 0} SNP AdURGINISIP
$ ooud/enyea ur aseaaq $  [EIUDWIUOIIAUD pue Surpoor] 8T
uonismboe puey uo sjueyMsuod uSIsop MIIAdI
F  UONE[SI33] JO UOTB[OIA 4 30 JuawaIndoid Jo de] LI
ssavoxd
uonsiboe puef uo suorjedyAds 0} WIoyuod
$ s19y01q Jo duasaid ay L 9 j0U S20P [eLd}eW JO AjIend) 9L
psloxd
AU} UL SUOKIPUOd
yim apquedwod el
SS3] PaIAPISUOD dIe Suneue)s uonismboe SI SJUB)J[NSUO0D/SI0}RIIU0D
[ Suruuerd jo synsax ay, ¥ puef jo juswke 9  Azosiazadns jo jusweindo1 ] SL
[9A3] [9A3] [9A3] [943] [9A3]
st AN st SN st S IS s ISt st
uondadrad Jsu
S,JUe)[NSU0d uondadiad sjuejmsuod uondadrad jo
Arosiaradns woiy sy uS1Sap woiy NSy s,£131508 w101y STy uondadiad s, 1oumo uroxy >sry uondadiad s,10)0e1ju0d WLy STy  uey




136 Risk Management Treatise for Engineering Practitioners

damaged by construction activities. For design consultant, the highest risk is the error of price
estimates for bidding. For supervisory consultant, the top risk is the improper design from
design consultant.

6. Risk mitigation

Risk responses are divided into three according to the level of risks, as follows:
e Low risk = risk acceptance

®  Moderate risk =» risk mitigation

e  High risk =» risk avoidance

Based on the results of analysis and interviews with stakeholders, the risk response obtained is
shown in Table 3.

Risk response Risk percentage (%)
Contractor Owner Society Design consultant Supervisory consultant
Risk acceptance 30 15.79 5.55 62.5 38.46
Risk mitigation 40 57.89 77.78 37.5 30.77
Risk avoidance 30 26.32 16.67 — 30.77

Table 3. Risk responses of Semarang-Solo Section I toll road project.

7. Discussion

For Semarang-Solo toll road project Section I, risks as perceived by stakeholders are catego-
rized as: construction risk, economic and political risks, legal and contractual risks. These three
risk categories are presented in each stakeholder risk analysis with several assumptions and
conditions. For the owner, the economic risk is the risk of income. The economic risks refer to
macroeconomic risks, related to economic policies such as inflation and devaluation, as well as
the micro-economic risks associated with financial stakeholders. The categories of political,
legal, and contractual risks are made into one category, because these three risks are consid-
ered to be related.

Table 4 shows the top risk levels for these three risk categories. It can be seen that based on the
risk analysis, the biggest construction risks are on the owner side, while the biggest economic
risks are on the contractor side. For political, legal, and contractual risks, the biggest risk level is
also on the contractor side. Compared to previous studies, where the highest risks are in the
categories of construction risk, legal and contractual risk, income risk, and financial risk [7, 8],
this study found that the top risks are in the categories of construction risk, economic risk, and
political, legal, and contractual risk, and the degree of importance differs between stakeholders.
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No Risk category The top risk level

Contractor Owner Society Design consultant Supervisory consultant

1 Construction risks 15 20 15 8 18
2 Economic risks 15 12 7.5 8 3
3 Political, legal, and contractual risks 15 8 11.25 4 4

Table 4. The top risk level of each stakeholders with risk breakdown structure method.

8. Conclusion

From the application of risk management at Semarang-Solo Section I toll road project, it can be
seen that each stakeholder has different perceptions of risks. It is mainly because each stake-
holder has different interests in project. The risk categories in this project are economic risk,
contract and legal risks, construction risk, risk of income, risk of operation and maintenance,
political risk, social risk, and force majeure risk. Each stakeholder carries different categories of
risks. The top risks as perceived by all stakeholders are construction risks.
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