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QUESTION
The world leading exporter of oil today is 
A well founded example of a joint venture oil operation in Nigeria
Equity participation agreement in oil exploration consists how many types
The operator of joint agreement in oil operation is in a fudiciary relationship as a
One of the joint operating agreement clause established a 
De facto control of oil operations refers to 
The principle of permanent sovereignty over natural resources resulted to 
Crude oil operation is capture in how many stages
The refining, marketing and distribution of oil is referred to 
The application for survey permit for oil exploration is made to who
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OPTION A OPTION B OPTION C OPTION D ANS TMANO
USA Saudi ArabiRussia Qatar C TMA3
NNPC and shNNPN and AgNNPC and cNNPC gas flA TMA3
Three typesFour types Two types Five types C TMA3
Chairman Beneficiary Trustee Managing DiC TMA3
Joint ventu Joint venturmarkets co operating c D TMA3
joint controlFactual contSplit controincidental c B TMA3
De jure contFactual contAbsolute paArmed chairA TMA3
Two stages Three stageFour stagesFive stages B TMA3
upstream semidstream no stream downstreamD TMA3
Vice presid managing diminister of permanent C TMA3
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