
1. Write short notes on the following: 2 cach 

() Nature of business cconomics 

(ii) Objectives of busincss 
(ii) Demand function 

(iv) Cross-clasticity of demand 

(v) Marginal cost 

(vi) Tvo characteristics of Isoquant curve 

(vii) Important 
equilibrium 

conditions 

(vii) Monopoly vs. Oligopoly. 
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3. 

Unit I 

. Explain the scope and applications of business economics. 

What do you mean by vealth maximization objective ? Why is it prefcrred over profit maximization ? 

Unit II 

r What are the various types of demand ? What 
are the various determinants of market 
demand ? 

faft frufrs ? 
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5. What do you mean by price clasticity of 

demand ? How does it affect the determination 
of prices across various product and service 
categories ? How is it different from income 

elasticity of demand ? 

Unit III 

Explain the law of variable proportions in 
detail. 

7. How do you determine the producer's 
equilibrium through the isoquant curve ? 
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Unit IV 

^4T IV 
t Explain the characteristics of perfect 

competition. How is a firm's equilibrium price 
determined in the short run in such a market 
condition ? 

9. How is the equilibrium price of industry 
determined in the short and long run under 

monopolistic competition ? 
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