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QUESTION
Handling government consent for industrial projects is a function of

The two kinds of development bank are:

What is the full meaning of AfDB

Universal banking in Nigeria was introduced by CBN in year
The two common types of rural services are

Awareness among customers is one

Types of investment company include:

Types of insurance products/services that are available include
One peculiarity of Islamic banking system is
The following are Islamic modes of trade financing except one



OPTION A
Commercial bank

Community and microfinance dev. Banks
African Development Board

2010

Cash deposits, loan and loan repayment
Objective for marketing of bank services
Mutual funds, CAC, CBN, etc

Auto insurance and gap insurance
Distribution of interest to customers

Leasing, sell-and-buy-back, hire purchase and letters
of credits



OPTION B
Microfinance bank

Regional and deposit money banks

African Development Bank

2000

Cash deposits, and withdrawals

Adavantage for marketing of bank services
Unit invest trusts, public investment, SEC, etc

Mechanical insurance and expectation insurance
High interest rate

Hire purchase, letters of credit, leasing and off front
interest deduction



OPTION C
Merchant bank

Mortgage and community banks

American Development Board

2001

Granting of loans, and loan repayments

Aims for marketing of bank services

Mutual funds, closed-end funds, unit investment trusts, etc

Fire insurance and burglar insurance
Interest below CBN redistribuion rate
Letters of credit, hire purchase, leasing and mark-up



OPTION D
Mortgage bank

Community and regional banks

Asian Development Bank

2005

All of the above

Reason for marketing of bank services
Private investment funds, NDIC, SEC, etc

Life assurance and general insurance
Prohibition of interest
Mark-up, Leasing, sell-and-buy-back and hire purchase
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