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4 MONOPOLY and Its Influences in Islamic Law

I have also made a comparison between Islamic schools of thought
with all its branches and the opinions of leading figures in law and
modern economists such as to show the greatness of Islamic schools of
thought (figh) which contains both genuinity and comprehensiveness
and as well as to show great extent reached by our early Muslim jurors

in the fields of legistation and thought.
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PREFACE

Monopoly penetrated into most fields of production making way
for economic crises in the world. Consequently modern economists set

out to reveal the serious evils of monopoly.

Islam had paid great attention to this problem as well as others;
Curative measures were taken to reform both the individual and
society; Islam preached sacrifice of personal interests for the sake of
public welfare and abhorred sins in order to establish a virtuous and

cooperative society.

This study shows the attitude of Islamic jurisprudence towards the
problem of monopoly and states the opinion of jurists in specifying the
nature of monopoly, the monopolist and the monopolized and when
monopoly 1s prohibited: that 1s when people are seriously harmed, the
study also shows the attitude of jurists towards the contract in which
monopoly is practiced as regards the validity and invalidity permission
and prohibition. The second section deals with the ruler's procedures
towards the monopolistis, both preventive procedures such as the
prevention of receiving and buying the goods on the outskirts of the
town and delaying the sale of goods of the countrymen awaiting better
prices, the curative and diciplinary procedures such as controlling the
monopolized goods, punishing the monopolists, forcing them to sell at

prices imposed on them by the state and competing with them.
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