
S/N CRSCODE QUESTION
1 ACC101 The two methods of book keeping are………………..

2 ACC101

3 ACC101 Business is an economic unit separate and apart from the owners

4 ACC101

5 ACC101

6 ACC101

7 ACC101 Credit note contains almost same information with……………

8 ACC101

9 ACC101

10 ACC101

All of the following are key rules and guidelines of book keeping 
EXCEPT

The accounting concept that implies that "For every debit entry 
there is a corresponding credit entry" is known as

Dividing the reporting period of an entity in accounting is clearly 
underscores by…………………
A document sent by the seller if the buyer has been undercharged in 
the invoice is called

Informations contained on a cheque consists of all the following 
EXCEPT
Receipt of a typical financial transactions shows the following 
information EXCEPT

Kehinde Sagamu purchased stationeries worth N7,000 and paid by 
cheque. This transaction is correctly captured in only one of the 
following alternatives



OPTION A OPTION B OPTION C
Debit & credit

Tracking expenses Audit reports Documentation

Mutual concept Debit & credit concept

Periodicity concept Time concept Residual concept

Receipt Identification details Debit note

Invoice Debit note Receipt

Name of the payee

Single entry & 
multiple entry

Multiple entry and 
double entry

The statement is not 
rational

The statement is 
somewhat not true

This is a statement of 
fact
money measurement 
concept

Signature of the 
drawer

Government's 
endorsement

Signature of the 
recipient

Amount of money in 
words

Amount of money in 
figures

Debit bank account 
and credit stationeries 
account with 7,000

Debit sales account 
and credit bank 
account with 7,000

Debit stationeries 
account and credit 
bank account with 
7,000



OPTION D ANS TMANO
D TMA2

Professional services B TMA2

C TMA2

Double entry concept D TMA2

Division concept A TMA2

Deposit statement C TMA2

Contract agreement A TMA2

Date B TMA2

D TMA2

C TMA2

Single entry & double 
entry

The statement is 
ambiguous

Duration of the 
business relations 
between the parties

Debit stationeries 
account and credit 
bank account with 
7,000
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