PATERE 4,240 S.T°NC0.LP LTAAR

o200 10467 DM
FEDERAL NEGARIT GAZETA

OF THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

A e s Gav fpC %%
A%0 K00 h9°A % 7 80, 9.9°

MATEE L 4.8lAP S.9°N4-0.LP STAAN
Pt 00T 9°hC 0T mOdr o

14™ Year No 46.
ADDIS ABABA 14" July, 2008

ll"a)<6b),
APE qpC  LETH/EN, 9.9°

Pavy1 e AP TCENET FHPPE L4778 I boy e
APE 1A OiaEaib

CONTENTS
Proclamation No. 589/2008

Road Development Projects Revolving Fund Establishment
Proclamation Page 4139

APE & eiri/€a,

Pav 18 AN TCENET THPPS
£78 TIRRTY ¢ hWPP

PavyIe AT TCENTTT 1IN0 P984
At we9° ASe LCEAT ANy TCEMT 0.9
A?LePC+ ®LI° Crve AR LI PTIINC
AT A20m ALT @ LI° CCHAT avhd.A £A
O-F7 1700 AaeAPP (aoHe 3 Fo- 9°n701+ ¢4
M4 TACT 0LLLT W14 PLITO0- AavhAhA Aov )L
A%V TCENET THPPS &7 IRRI° ANd.AL VT
av) 7-:7

NA AT 4olAP 2T°NENLP STANAN
W VPt KPR G (8) aowlAt eohl A
Jo- ¢ A

5. AC CodQ
LU APE “Cav 18 A“VEF TEENT FHP
Pl 4718 TIRELe WPE RPC EETH/EN.
HAAe AP STAA::

€. aoRde

Pav 1L APl TCENET TNPPE 47787
Ny 0kA <4778 MavOA P7h.mé- AG P17
NG AhGTT AT “LL0EC 07005
A% PQ7R 21NN @O APUIEr PO
4772 (1LY APE: +ERTA::

1% PO
Unit Price

PROCLAMATION NO. 589/2008.

A PROCLAMATION TO ESTABLISH A REVOLVING
FUND FOR ROAD DEVELOPMENT PROJECTS

WHEREAS, to prevent the recurrence of problems that
have ensued from delay on the part of donor or lender
organizations financing road development projects disbursing
sums payable to persons or organizations supplying goods or
rendering construction or consultancy services for those
projects, it has become necessary to establish revolving fund
for road development projects;

NOW, THEREFORE, in accordance with Article 55 (1)
of the Constitution of the Federal Democratic Republic of
Ethiopia it is hereby proclaimed as follows:

1. Short Title

This Proclamation may be cited as “ The Road
Development Projects Revolving Fund Establish-
ment Proclamation No.589/2008.

2. Establishment

Road Development Projects Revolving Fund,
hereinafter referred to as “The Fund”, is hereby
established to be deposited in a special bank account
to be opened by the Ministry of Finance and
Economic Development.
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E. £4.75% 9P F 3. Objectives of the Fund
475 UL AT GATI D BG4 I\ The objectives of the Fund are:
B/ PavIL ATV TCERNTTT h4909° 1/ to expedite the execution of road development
B WE. T projects;
& Pavinee AT TEERETT 0730 0 2/ to avert financial loss the government may sustain as
ﬁzz‘ﬂf\)’:){fl s: ,63:’\07;{{]\"?.4,& 4,{,;(';‘6’:3 1;? ‘-;12 result of interest and compensation claims brought
T‘Ta y @ -,;,‘f.' a he P by suppliers, contractors or consultants against
L2 .ﬂd' TREL a‘),e,yu h1 _g?’ § Ethiopian Roads Authority for default in timely
APt N e ﬂi’\,'}:““ﬂ!’ ”"’”ﬁ' a payment resulting from disbursement delay on the
2AMT AL (TLePCO-T PoALS Phe part of donor or lender organizations financing road
POk OWIeT (a0t AL PULR development projects.
CO@-7 P17 WP1é- avhahd o
0. 06.715% 8 Source of the Fund
P45 I°7°8 R1L LN havpo) oot Poav The source of the Fund shall be budgetary
LAl ANC @EULALT /A0 AP0 TLASY allocation of Birr 75,000,000 (Seventy five
NC/ N1 LPTA: million Birr) from the government.
E. PTIHAOT ADhTTL A%VE TLL0EC 20N Power of the Ministry of Finance and Economic
Development
1.0°E4:-
L The Ministry shall:
4/ f;f;’?ng ,B’?,]';f';i[‘] A?:Z‘,, TATT AR POTH 1/ open a special bank account in to which the
- a proceeds of the Fund are to be deposited.
&/ 041G AV LLUAT COT LG AT 2/ maintain and administer the account of the
Fund.
%Z. 0A h&e5 Tntat

PUINNG AT ATV TLLOECT

8/ CATP%P av P12 QA»~AMNT hrvds
AR T DATTNCLT 0 LI° N0 AP
NPT IC M El-davm- @b aow (T
0P Lo Ahé.A AA“L100- 2200 10T L
PHL14. PGP P NPPCN NérS.
ok, N177L:4.71 AMAN1E LNFAAT

g/ NP Lo N 75 o, VS A T8¢
T ARTTNCLT 0 LIS A0P APl
.27 P-rhé.am? 1700 TECER? 01
THA AL AT @BI° WSS £C
1 0078 214, P N71P LA WH4.
0 PLCIN::

6. Disbursement and Reimbursement

The Ministry of Finance and Economic Development
shall:

1/ effect payment to suppliers, contractors or
consultants up on receipt from Ethiopian
Roads Authority of request of payment due
to them periodically in accordance with the
contractual ~ agreement and to be
accompanied by supporting documents.

2/ cause the fund to be replenished with the amount
paid from time to time to suppliers, contractors
or consultants out of the account of the Fund by
presenting to the concerned donor or lender
organization financing the project, request of
reimbursement
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Z. 21710 v 7. Books of Accounts
L35 PovNING Y71l AhPPH +C% T The books of accounts of the Fund shall be maintained
e 25 g in accordance with the Federal Government Financial
Phololeth a0l PELETIN AOTSRC Administration Proclamation.
APE7 POLTEA LUGA::
8. Audit
E A& T
The accounts of the Fund shall be audited by the
04775 1P0T a1+ (1PTo- A% tC Auditor General annually.
NP9av-}: eavl.avi.A.::
4. Effective Date
F. AhP% 700501 11,

LU APE (14.L.40 124 200 1P
hon0-T 7 E9°C 205 LPTA:

A%0 ANQ H°A. L P77 B, 2.9

DG OALLECLN

CATOEL 4.2.0A4P B.T°NE-OLP
TN TEHEHT

This Proclamation shall enter into force up on the
date of publication in the Federal Negarit Gazeta.

Done at Addis Ababa, this 14™ day of July, 2008

GIRMA WOLDEGIORGIS

PRESIDENT OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA



