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(Short Answer Type Questions—il) 4 each

What are the objectives of prepanng a Tnal Balance ?
Bilal draws a bill of exchange for ? 5000 for two months on Noor who
accepts it and returns it to Bial On due date the bill 'S dishonoured by
Noor Bilal got it noted and protested by paying ? 15 as nolng charges
Pass journal entnes in the books of parties concermned
Define Financial Statements Give therr uses
What are the hmitations of Incomplete Records ?
Gve the main features of an Income and Expenditure Accoum

(Long Answer Type Questions—i) 6 each
On April 01 2014 Bashir Marbles pufchased\ chine for ¥ 2 80 000 and
spent ¢ 10000 on s carmage and @\}00 on its nstattaton It s
estimated that ds working ife 15 ! féars and after 10 years 15 scrap
value will be t 20 000 Prepare M u%ﬁ Account and Depreciatan Account
for the fust four years by pro 41@
Accounts are clcsed on @j\n 31 every year

depreciation on straght wne method

Prepare a trading -'icb§&fﬂ with imagmnary hgures

Caiculate the amount 1o be posted to Income and Expenaiture Account for

the year ended 3132019 ()
Stock of stationery on 1.4 2018 7 000
Creditors for stationery on 142018 5 000
Stock of stationery on 313 2019 00
Amount pad for stationery dunng the year 10 800
Creditors for statonery on 31 3 2019 TN

Discuss the role of Computers in Accounting

XIARIKUT23 = 9231-X
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(Long Answer Type Questions—Ii) 8 each

'22. Prepare accounting equations on the bass of the following

() Rehman started business with cash ? 2.00.000

(#) Fumiture purchased for Cash ? 20.000

(m) Rent paid in Cash ? 2.000

(iv) Purchased goods on credit ¢ 30,000

(v) Sold goods (cost pnce ¢ 20.000) for ¥ 25.000 n cash

Or

Prepare a Bank Reconciliation statement \Q}

(i) Overdraft shown as per cash book 0\ ember 31, 2018 2 10,000

&
(#) Bank charges for the above @ also debited n the passbook
¢ 100 '\X

() Interest on overdralt 'o@ months ending December 31 2018 ¥ 380
oo
debited in the p{zi k https://www.jkboseonline.com

(v) Cheques tssue> but not encashed pnor to December 31 2018
amounted to ¥ 2.150

(v) Interest on investment collected by the bank and credited n the

passbook T 600

(vii Cheques paid into bank but not cleared before December 31 2018
were ? 1100

tr
23 Prepare a Trading and Profit and Loss Account and & Balance Sheet from

2019
the following balances relating o the year ending 31st March 20

lumihver !

XIARIKLUT23 - 92W)-X i
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Particulars ®) Particulars R)
Capital 1,00,000 | Wages 50.000
Creditors 12,000 | Bank 10,000
Returns Qutwards 5,000 | Repairs* 500
Sales 1,64.000 | Stock (1.4.2018) 20,000
Bills Payable |+ 5,000 | Rent || 4.000
Plant and Machinery ~40.000 | Manufacturing Expenses | 8.000
Sundry Debtors 24,000 | Trade Expenses ‘ 7.000
Drawings 10,000 | Bad Debts - 2.000
Purchases 1,05,000 | Carriags > 1,500
Returns Inwards 3,000 Fu@t@nd Power | 1.000

Adjustments :

N
(i) The closing stock was valu% ¥ 14,500.

ry by ¥ 4,000

(i) Depreciate plant and m

(ii) Commission due bu@t paid ¢ 5.000.
(iv) A sum of ¥ 4OD§{‘due for repars.

Or

Parvaiz commenced business on 17.2017 with a capttal of ¢ 20.000
During the year, ended 306 2018 he borrowed ¥ 5.000 from Mudasir and
introduced a further capital of ¥ 2.000. Furniture worth ¥ 3.000 was
purchased. He had drawn from the business a sum of ¥ 3.000 during the

year. On 30.6.2018. the posilion was as follows :

Cash in Hand ? 450; Cash at Bank ¥ 2,500 Sundry Deblors
Stock ? 7.000; Bills Recewvable ¥ 1.800: Sundry Creditors ¥ 750

4.050;

Furniture is to be depreciated by 10%. Ascertain the Profit or Loss made

by Parvaiz during the year ended 306.2018

XIARIKUT23 =9230-X
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(Very Short Answer Type Qu ns) 1 each

[

What is Petty Cash Book ? ,,;\\iz’

\ &
What is Accounting Equation ? @

Define an Error of Commission. %\3&
Name any two methods of

Name various types of R Séwés.
Define a Bills of Exchange.

g Depreciation.

What is a Database Management System ?

© N o o o» @ D

What are the Accounting Reports ?

(Short Answer Type Questions—|)

Name the interal and exteral ysers of Accounting Information

What is the difference between Cash Discount and Trade Discount ?
11.  Define Accounting Principles.

10.

12 Write a brief note on the 'Conservatism’ Principle of Accounting

XIARJKUT23 - 9230-7
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(Short Answer Type Questions—I) 4 each

e uses of a Suspense Account ? .

are th 3
13, What il of exchange for ¥ 5,000 for two months on Noor who

. B dra‘jﬂs ad breturns it to Bilal. On due date, the bill is dishonoured by )
accept;i:;la:ot it noted and protested by paying ? 15 as noting charges.
:::: journal entries in the books of parties concerned.

15. Define Financial Statements. Give their uses.

16. What are the limitations of Incomplete Records ?

17. Give the main features of an Income and Expenditure Account.
(Long Answer Type Questions—I) 6 each

18.  On April 01, 2014 Bashir Marbles purchased a m c@e for ¥ 2,80,000 and
spent ¥ 10,000 on its carriage and ¥ 10,000dn its installation. It is
estimated that its working life is 10 vears x sdid after 10 years its scrap
value will be ¥ 20,000. Prepare Machine unt and Depreciation Account
for the first four years by providing reciation on straight line method.
Accounts are closed on March g{‘\}very year.

19.  Prepare a trading account \o{igﬁ%aginary figures,

20. Calculate the amount to be posted to Income and Expenditure Account for
the year ended 31.3.2019 :

R)
Stock of stationery on 1.4.2018 3,000
Creditors for stationery on 1.4.2018 2’ 0
,000
Stock of stationery on 31.3.2019
500
Amount paid for statione '
ry during the year
10,800

Creditors for Stationery on 31.3.2019

| | 1,300
*1. Discuss the role of Computers in Accounting |

XIARIKUT23 ~ 923¢_7
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(Long Answer Type Questions—ll) 8 each
Prepare accounting equations on the basis of the following :
() Rehman started business with cash ¥ 2,00,000
(i) Fumniture purchased for Cash ¥ 20,000
(i) Rent paid in Cash T 2,000
(iv) Purchased goods on credit X 30,000
(v) Sold goods (cost price X 20,000) for ¥ 25,000 in cash

Or

Prepare a Bank Reconciliation statement :
N
(i)  Overdraft shown as per cash book on De&@a er 31, 2018 ¥ 10,000.
(ii) Bank charges for the above penod,{also debited in the passbook
T 100.
(i) Interest on overdraft for 5|x\4@9§}h5 ending December 31, 2018 ¥ 380
debited in the passbo%c')

(iv) Cheques issued but not encashed prior to December 31, 2018
amounted to ¥ 2,150.

(v) Interest on investment collected by the bank and credited in the
passbook ¥ 600.

(vi) Cheques paid into bank but not cleared before December 31, 2018

were ¥ 1,100.
23. Prepare a Trading and Profit and Loss Account and a Balance Sheet from
the following balances relating to the year ending 31st March, 2019 :
XIARIKUT23 - 9230-7 Turn Over
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Part:culars ) Particulars ()
Capital 1,00,000 | Wages 50,000
Creditors 12,000 | Bank 10,000
Returns Outwards 5,000 | Repairs 500
Sales 1,64,000 | Stock (1.4.2018) 20,000
Bills Payable 5,000 | Rent 4,000
Plant and Machinery 40,000 | Manufacturing Expenses 8,000
Sundry Debtors 24,000 | Trade Expenses 7,000
Drawings 10,000 | Bad Debts 2,000
Purchases 1,05,000 | Carriage &Cf? 1,500
Returns Inwards 3,000 1 Fuel )\Power 1,000

Adjustments : N

(i) The closing stock was valued

(i) Depreciate plant and machi

e
3?) 14,500.
@ y ¥ 4,000.
N

() Commission due but no‘r’:ﬁaid 3 5,000.
(iv) A sum of Z 400 is dyeé for repairs.

Or

Parvaiz commenced business on 1.7.2017 with a capital of ¥ 20,000
During the year, ended 30.6.2018 he borrowed % 5,000 from Mudasir and

introduced a

further capital of ¥ 2,000. Furniture worth ¥ 3,000 was
purchased. He had drawn from the business a sum of ¥

3,000 during the
year. On 30.6.2018, the position was as follows ¥

Cash in Hand ¥ 450; Cash at Bank ¥ 2,500; Sundry Debtors 7 4,050;

Stock ¥ 7,000; Bills Receivable 1,800; Sundry Creditors # 750

Furniture is to be depreciated by 10%.

by Parvaiz during the year endeg 30.6.2018

XIARJKUT23-9230-Z

Y-30-Z
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\&
x &

(Very Short Answer Type, Guestions) 1 each
1.  Give any hwo characternstics ol a compulter.
2. Whal is customized Aocounliné,‘:é\zlam ?

N\

3 What is a non-profit orgmhbm ?
4.  Define Legacy.

5. Define Endorsement of a Bill.

6. Give any two causes O depreciation.
7. What is Amoftisation ?

8. Define eror ol Omission.

XIARKD21-5831-B Tum Over
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10.

11,

12.

‘13

Section-8

(Short Answer Type Questions—i)

Define the following
() Capdal
(n) Assets
\&
N
(ii) Bad debts ;;\\“Qz

Gwve any three obiectives of m@&ﬂg

&>
Explain any two amuﬂg'b' CONCED!S

What are IFRSs ?

Section-C

(Short Answer Type Questions—il)

Whal are the rules of Debt and Credd under Tradbonal Approach ?

XIARKD21 - 5831-B
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({ 3

4. Prepare a inal balance from the following balances for the pericd ending

31-12-2019 (Amt. in ¥) .

Book Debts = ? 89,000; Bad Debls = ? 4.500; Provisions for bad debts -
? 2,320, Pension funds = ¢ 12.000; Apprentice premium = 2 3,000, Cash
= ¥ 21,000. Purchases = 64,000 Opening Stock = ¥ 14,000, Sa}es =
90,000, Reserve = T 12,000, Buuldlng B\(%po Provision for depreciation

= ¥ 16.000; Discount allowed = @&) Discount received = ¥ 1.540.

Creditors = T 38.000; Goodw:l@ 20.000; Salanes = ¢ 11.220; Caprtal =

&
C;»

15. Ravidrewa 3 m&}#& bill on Sami for ¢ 5.000 which after acceplance was

? 1,32.360.

discounted with Bank at 10% discount p.a. on the due dale the bill was

dishonoured. Make Journal enines in the books of Rawi
16. Ascertain gross profit from the following (Amt. in ?) :

Opening Stock = ¥ 25.000; Closing stock = 2 30.000; Sales = T 1.90.000:
Packing expenses on sales = ¢ 6,000, Goods purchased = t 1,40.000:

Freight on goods purchased = ¢ 10.000.

XIARKD21 -5831-B Tum Ov
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n July 1. he
17 A started business on 1-4-2019 with a capital of ¥ 1.00.000 of 1Y

SINOMN WAL
borrowed ¢ 40.000 from a bank on 31sl March 2020, his pos!

Cash = ? 6,000; Stock = ¥ 94,000; Deblors = ¢ 70,000 and Crediors

= ¥ 60,000 Ascertain his profit or loss.

Section-D
(Long Answer Type Questions—I) 6 each
\&
18 On 31st March, 2019, the cash book of Sa?Z; showed thal he had a
X

bank balance of ¢ 6,750. The balanc@@ha pass book did not tally with

it. On comparison, the lollowmg\@nces were noted :
S

() He had deposited SSQQJes worth ¢ 4,000 for collection out of these

cheques worth ¢ 2,400 only were credited in the Pass Book :

(1) He had sent a cheque of ¢ 1,500 on March 24, 2019 1o Akram. The

cheque was not cashed.

(i) 1t was found in the Pass Book Mr. B a tenent of Sabarwal had
deposited t 550 as rent on 15th March, 2019

XIARKD21 -58M-B
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(v) Bank had paki a Bif Payabilo of ¢ 300 ordere by Sabarwal byt ne

corresponding entry was mado in the cash book

(v) Bank had charged ¢ 35 as interes! but it was not antered in the cash

book

Prapare a Bank Reconcikation Statement

9. On 181 April 2017 a machinery was purchased for ¢ 55,000 The estmateg
lifte of the machinery is 5 years after wh-d\q; break up value will be
¥5,000. Prepare Machinery A/c for Is)l& %‘k?m charging depreciation by
original cos! melhod. Assume bo@z\&doud on 31st March every year

20. /?re/pam a Profit and Loss ﬁ\}m the following balances for the year
2
2019-2020 (Amt. ln{i“w

p

Bad debts = ? 2,000, Advertisement = ¥ 5,000; Renl = ?'5,000: Salesman's
commussion - U 000 Gross Profit = ¢ 1,50,000; Salanes = ? 20,000
Discount (Cr) - -7 L9N: Ingurance = T 2,500; Repairs = ?°1,500; Depreciabon
= ¥ 5,000, Profit on sale of investment =  2,000; Interest on mnvestment =

¢ 3,000.

21 Explain the kinds ol software used in Computerised Accounting

XIARKD21 -5831-B ' Tdm Over
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22 What do you mean

Prepare Final Accounts for the ye

following balances (Amt in 4]

Salary = ¢ 5400; Insurance = t 2,500, Cash

? 3.150; Purchases = t 84,170 Drawings = t\z:})OO: Bills Pay

? 3.900, Wages = ! 45000. Sales = 1 1{2} . Capital = ¥ 58,900;

? 38,080, Stock (1-1-2019) ’3} 500: Bank loan = ¢ 9,700:

Debtors

Canage

Return = t 4,700 Mad-mgy)\?t 12,000, Purchases Returns

Stock as on 31-12-2053{* ¥ 36.,200. https://www.jkboseonline.com

by Single Entry System ? Give IS

Or

= ¢ 400. Rent Received

able

g each

uses and limitations.

ar ending 31st Dec.. 2019 from the

¢ 2.200; Creditors = t% - Trade expenses = ¥ 4,900; Sales

¢ 3,900,

23. Prepare an Income and Expenditure A/c relating to 2019-2020 from the

following figures .

e 0 Payments (0
To Opening Balance 1.800 | By Salanes 4800
To Subscriptions 9.000 | By Rent o0

XIARKD21 -5831-B

C-31-B




(7)

To Sale of invesiments 2.000 | By Statonery 200
To sale of old furniture By Defence Bonds 3.000
(Book value ? 400) 300 | By Fumiture Purchased | 2,000
To Donations 100 | By Bicycle purchased 300
By Balance c¢/d 2,400
13,200 | 13,200
N
or §\12>
x &

What are the fealures of 2 Heceipt@? Payments Alc ?

Q
5\%‘“9

XIARY.D21 -541-B

C-31-B
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Total No. of Questions : 33] (Total No. of Printed Pages : 7

X1RKDO18

20826-B

ACCOUNTANCY

Time : 3 Hours] [Maximum Marks : 80
(Long Answer Type Questions) 5 each

1.  Journalise the following transactions : ;\\fb\%

2018 2@ .

1 ¥4
April 1 Roshan started busi%ﬁﬁh cash 1,00,000

April 5 Purchased macp/‘ﬁ’@} from Tawfeeq 74,000
April 7 Paid into b%]% 85,000
April 12 Sold goods to Rahim 8,000
April 15 Purchased goods from Shuja 6,500
April 18 Paid to Tawfeeq a cheque 74,000
April 26 Cash sales 10,000
April 30 Salaries paid 7,500
X1RKDO18-—-20826-B Turn Over
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Or
From the following transactions, prepare an accounting equation !
() Mr. AzZiz started a business with capital ¥ 2,00,000.
(i) He purchased goods for ¥ 20,000.
(iiiy Purchased machinery costing ¥ 10,000 from Mr. Abdul on credit.
(iv) Withdrew ¥ 30,000 for personal use.

(v) Sold goods costing ¥ 4,000 for ¥ 3,000.

&
2. From the following particulars of Mr. g\@e\pare a bank reconciliation

statement as on March 31, 2018 : ,»5}\@
() Bank balance as per ¢ t%ﬁc < 81,000.
(i) Cheques of 7 .20 &ed but not presented for payment.

(i) Dividend of ¥ 5% credited to bank account but was not entered in

the cash book.
(iv) Bank charges of ¥ 120 were not entered in the cash book,
(v} A cheque for ¥ 6,700 was deposited but not Collected by the bank.
Or
What do you understand by a bank recoenciliation statement ? Explain the

need of bank reconciliation statement.

X1RKDO18 —20826-B

A-26-B
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3. Khan Bros. purchased a second-hand machinery on 1st October, 2015 for
? 1,80,000 and spent ¥ 20,000 on its erection. Show the machinery
account for three years, if the accounts are closed on 31st March every

year. The depreciation is to be charged @ 10% p.a. on original cosl.
Or

Compare fixed installment method and written down value method of

providing depreciation.

4, Pankaj sold_goods for T 10,000 to Salim on 25th March, 2018. On the
same date, Salim sent him a promissory note fo%he amount payable, after
2 months. On the due date, the bill was Q{b ive journal entries in the
books of Pankaj and Salim. https:.-".-“m;g\%boseonﬁne.com

N
\
Write five points of differe@tween a promissory note and a bill of

o)

exchange. \{_.

5. Calculate gross profit and net profit on the basis of following balances of

Mr. Z for the year ending 31st March, 2018 :

Particulars 4 Particulars 3
Stock (1-04-2017) 6,500 | Insurance Premium 800
Purchases 11,21,200 | Travelling Expenses 1,200
Sales 22,12,120 | Custom Duty 3,000
Purchases returns 2,200 | General Expenses 1,100
X1RKDO18 —20826-B Turn Over
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Sales Returns 13,100 | Bank Interest (Dr.) 800
Carriage Inward 700 | Commission (Cr.) 3,500
Rent Paid 24,000 | Advertisement 2,400
Office Lighting 12,000 | Office Expenses 17,000
Interest on Investments 2,600 | Dividend Received 1,400
Closing stock was

valued at T 22,000

Cr
Mhat is a Balance Sheet ? What are the uses limitatiors of a Balance
\\
Sheet ? x
<,
(Short Answer Questions) 3 each

6. What are the objectives of pr@ a Trial Balance ?
NS

7. Discuss the causes of depreciation.

g What do you mean by)rcfit and Loss Account ? Why is it prepared ?
8  What are the limitations of single entry system ?

10. What is the meaning of deferred revenue expenditure

1. Distinguish between Current assets and Fixed assets.

12: Give the meaning of Financial Statements.

3. Write a short note on Receipts and Payments Account

14. Define Computerised Accounting System.

XIRKDO18-20826-B
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15.

16.

17.

18.

19.

20

24,

29,

26,

27.

X1RKDO18 —20826-B

(5)

(Very Short Answer Type Questions) 2 each
What is Accounting ?
State two main objectives of accounting.
Explain Double Entry System.
What is Accounting perigd assumption ?
Write short note on Accivdl Concept.

What do you mean by engowment fund ? “\’2}%

\
Distinguish between Receiots and K{%gé Account and Cash book.
1 ¥4

Define a computer- system. %\X
O

What are the accounting @g,}’rls 7
Bb]ective Type Questions) 1 each

The main aim of book-keeping is to record business transactions in a

systematic manner. (True/False)

Accounting Information is based on current records. (True/False)

A Trial Balance has two columns, .......... . (Filt in the blank)

SOmelimes, ........cccvvueeans appear in the Trial Balance.  (Fill in the blank)

Turn Over
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28. The Profit and Loss Account shows :
(A) Financial position of the concern
(B) The net profit earned
(C) The gross profit earned

(D) Total creditors
29. Salary is an .....ccceeeeeee expense. (Fill in the blank)

30. The primary motive of a not-for-profit organi&é{pn is to :

| Q
(A) Earn profit s\‘@

>
(B) Crovide services @
N
N

(C) Earn revenue Ci?
(D) All of these 5

31. State the basis on which Receipts and Payments Account is prepared :
(A) Cash basis
(B) Accrual basis
(C) Both (A) and (B)

(D) None of these

X1RKDO18 —20826-.
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32. Subscriptions received in advance is :
(A) An income
(B) A liability
(C) Asset

(D) None of these

33. There are three categories of Accounting Packages.

X1RKDO18 —20826-B

A-26-B
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